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Bill Type and Number: Ordinance 2018-573
Introducer/Sponsor(s): Council President at the request of the Jacksonville International Airport Community Redevelopment Agency, KingSoutel Crossing Community Redevelopment Agency (KSC/CRA), Renew Arlington Community Redevelopment Agency (RA/CRA), and the Downtown Investment Authority as Community Redevelopment Agency Board
Date of Introduction: August 28, 2018
Committee(s) of Reference: F
Date of Analysis: August 28, 2018
Type of Action: CRA budget amendments

Bill Summary: The bill amends the FY17-18 budget to revise the budgets of the Jacksonville International Airport Community Redevelopment Area (JIA/CRA), the KingSoutel Crossing Community Redevelopment Area, the Combined Northbank Community Redevelopment Area, the Renew Arlington Community Redevelopment Agency, the Downtown Investment Authority (DIA) as the Community Redevelopment Agency for the two downtown CRAs; and revises budgetary allocations for various projects.
Background Information: The following boards met on August 14, 2018, and approved amendments to the FY17-18 budget as listed in Ordinance 2017-507-E. 

· JIA/CRA Board approved Resolution JIA/CRA 2018-01 to reflect a $90,405.00 increase in revenue gained through ad valorem taxes and to reallocate unexpended revenue;

· KSC/CRA Board approved Resolution KSC/CRA 2018-01 to reflect a $1,710.62 net increase in revenue gained and to reallocate unexpended revenue; and
· RA/CRA Board approved Resolution RA/CRA 2018-02 to reflect a $393.00 increase in revenue gained and to reallocate unexpended revenue.

On August 15, 2018, the DIA approved Resolution 2018-08-01 to reflect a $285,262.00 increase in revenue gained in the Northbank CRA which will be allocated toward Retail Enhancement Program and a $9,450.00 increase in revenue gained in the Southbank CRA which will be allocated toward the Waterfront Activation Project.

All of the budgetary revisions amend Ordinance 2017-507-E. Any remaining funds shall carryover into FY18-19.
Policy Impact Area: CRA projects and budgets

Fiscal Impact: The appropriation of $951,988.00 (JIA/CRA); $7,419.62 (KSC/CRA); $2,300.00 (RA/CRA); and $294,712.00 (DIA).
Analyst: Mitchell
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